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Technology2

► In 2016 and 2017, utility scale solar 

was priced at a levelised cost of 

energy (LCOE) of below US$40/MWh 

in India, UAE, Chile, Dubai, Mexico 

and the US

► This is a 50% reduction in the cost of 

solar power in a year. 

► Similarly, wind power auctions in 

Morocco, Brazil, Mexico and Chile in 

2016 also produced bids below 

US$40/MWh. 

► This compares to a cost of super-

critical coal generation which is 

estimated at between US$40-

90/MWh.

► Some price decrease is due to 

subsidies, but this explains only a 

fraction of the cost reductions
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