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General
News

n April, the Chamber acthvely involved in facifitating
dialogues with the Korean and Eurcpean poverniments, The
highlights include mesting with Mational Assembly Member

Honhg !.JI'='_|.\|"IrI n

Meeting with National Assembly Member Hong Jungmin

On April 20, ECCK organized a special roundtable meeting with National Assembly Member
Hong Jungmin and representatives of ECCK member companies. During the meeting, Dr
Hong and ECCK discussed the prospects of economic legislations in the post covid-19 era
and ways to strengthen the cooperation between the National Assembly committees and

European businesses.

ECCK shared candid opinions on the difficultias of the Korean business envirenment and
constructive recommendations to improve the investment environment for the foreign
business community in Korea. Dr Hong is a8 National Assembly's Trade, Industry, Energy,
SMEs and Startups Committee Member and the Floor Spokesperson of the ruling

Democratic Party,



ECCK Meets ACRC Foreign Enterprises
Ombudsman Kim Tae-Eung

On April 22, ECCK President Christoph Heider had a meeting with Anti-Corruption and Civil
Rights Commission (ACRC) Foreign Enterprises Ombudsman Kim Tae-Eung.

During the meeting, the two parties had a discussion on the future cooperation between
ECCK and ACRC Ombudsman Office. Furthermore, ECCK delivered the grievances and
complaints collected from its member companies to Ombudsman Kim. ACRC Foreign
Enterprises Ombudsman Office will actively address those issues and provide feedback on
them.

ACRC established the Foreign Enterprises Ombudsman Office (Investigating & Handling Civil
Complaints) Government Complaints Counselling Center in Government Complex-Seoul on
March 19, 2021.



ECCK Meets Korea Internet & Security
Agency (KISA)

On April 1, the ECCK had a meeting with Korea Internet & Security Agency (KISA), a
specialized internet and security organization, concentrating on the success of the 4th
industrial revolution and digital innovation.

Opportunities for future collaboration have been discussed during the meeting, and we are
looking forward to our partnership with KISA.
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ECCK Pledges to Marine Stewardship
Council (MSC)

On March 30, the ECCK joined the Marine Stewardship Council (MSC), which pledge to
participate in sustainable oceans and responsible seafood consumption with the M5C and

UN Global Compact.

Joined by CEO of IKEA Frederik johansson, GM of Conrad Mark Meaney, Norwegian
Ambassador Frode Solberg, President & CEO of Dongwon Myoung Woo Lee, GM of Orga

Whole Foods Byung Kyu Kang, ECCK signed the pledge.



ECCK QUARTERLY
REPORT Q1/ 2021
NOW AVAILABLE

Click to Discover More

ECCK Quarterly Report Q1/2021 published

It is with great pleasure that we hereby share with you the 13th edition of our Quarterly
Report, looking back at the first quarter of 2021

As true European advocacy organization this report contains information about EU, EFTA
and UK trade and FDI for Q1/2021. The purpose of the report is to provide a succinct

overview of the most pertinent developments for European industry in Korea.

Click here to read ECCK Quarterly Report - 13th edition




ECCK participates in the 7th meeting of
the EU-Korea Civil Society Forum

ECCK President Christoph Heider participated in the 7th meeting of the EU-Korea FTA Civil
Society Forum held from April 12 to 13, 2021. Led by Professor Ho Geun Lee, Chair of the
Korean Domestic Advisory Group, and Thomas Jenkins, Chair of the European Union
Domestic Advisory Group, the 2-day event revolved around discussions on Working Time,

Social Dialogue as well as the effectiveness of the TSD chapter.

The ECCK was nominated by the European Commission to be a member of the European
Union Domestic Advisory Group in 2016. The roles and responsibilities of its member are

defined in the Trade and Sustainable Development Chapter of KOREA-EU FTA.



The Period-of Stay-for Foreigners
to be Granted Only Within the

Validity of the Passport

The Period of Stay for Foreigners to be
Granted Only Within the Validity of the
Passport

The Ministry of Justice has announced the change of the procedure for the period of stay for
foreigners from July 1, 2021 that a visa will be granted only within the validity of the
applicants’ passport. Thus, renewal of your passport prior to the visa application is
recommended if your passport is to expire this year and are required to re-apply for your

resident visa,

Following visa holders are exempted: Permanent Resident (F-5), Recognized Refugee (F-2-4),

Humanitarian Status (G-1-6)

In case of passport renewal, you are required to report to the immigration office of

jurisdiction within 15 days, in accordance with the Immigration Act.
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ECCK Tourism Working Group Kick-off
Meeting

On March 26, the ECCK Tourism Working Group had its kick-off meeting for 2021 at ECCK.

The group discussed its plan for 2021 and shared experience and knowledge of the current

tourism business in Korea.

The tourism working group hopes to improve the business environment for the tourism

sector through collaboration within ECCK's member companies.



Mr. Fabrice Espinosa

New Chairperson for the ECCK Aerospace
& Defense Working Group

The ECCK is pleased to announce that, Mr. Fabrice Espinosa, President of Airbus Korea has

been elected as the new Chairperson of the ECCK Aerospace & Defense Working Group.

Mr. Espinosa was elected as the new Chairperson during the ECCK Aerospace & Defense
Working Group meeting held on March 26. He will serve a two-year term as the Working
Group Chairperson. We would like to sincerely congratulate Mr. Espinosa and look forward

to his leadership for the working group.



ECCK Webinars
Now Available

On YouTube

Previous ECCK Webinars Now Available on
YouTube!

With a growing interest in ECCK's webinar series, we are pleased to inform you that our

webinars will now be available on our YouTube account.

Starting from April 5, our previous webinars will be uploaded to YouTube regularly and will

be accessible the webinars without a password.

Click HERE to visit ECCK's Youtube Channel




New Members
April 2021

ASML KOREA

oy
AQML The Mr. Woo Kyung Lee (President)
Netherlands

AXALTA COATING SYSTEMS KOREA INC.

ANALTA us Mr. Tae Hwa Hong (Managing
Director)

MARQ VISION INC.

MARQVISION ' korea & US M. Insub Lee (CEO)

MCKINNEY CONSULTING INC,

Dccooeytucsiing us Mr. Steve McKinney (President &
CEO)
MQ GROUP
gf“ﬂ Korea Mr. Andrew Kim (Founder & CEQ)

THE ECONOMIST GROUP ASIA PACIFIC LIMITED

R« Mr. Takuji Okubo (ECN North Asia
Director)



Election Results Send Sharp Message to Democratic Party
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YOURE Men voted ovenwhelman gy for ihe PR candidates. for the reasons cited sbowe. and oernaps a5 a backiash agamst polides by
e pover ramvent danesdtd o Sup poriing mamens, THES 5 nOn 0 S8y Thal younger men are ant-feminist Bul That ey gride hernseheson
beng mEeTant ifan older man on gendar esiong and 180 that Moon poices may dRCriminee agdirt them Dased ar [[uity
peiumptiens.  FOr paopia inoineir 305 concemal Wik Duying hoases and fasmg famiies, e Nousing 508 Was & miajer faoar
unSeriving support lor e BER.

Thee polibcal lens row is fotwserd on prospects for ihe President elections in April 2022, and names of possible candadates soch ot Lea
JaR-TVURE, YOon Seok-noul, A Cheolsoa, Ry S-mIn, ©hing Syeden ant €im Chong-n are-alreachy Nosling aroaond.

Iri b vy, thie key lsstie far the M|'|||,.| Barty willl be the sffarmensss of the Celd-19 vaocmamon nodlcul, Wi anby 78% ool e

population vaccinated fo dabe, accelerating vatcinet and returrang to a more tormak situatian sooner than later is critical.

Implications for European Businesses Operating in Korea

faning forward, Dusivesses shousd focus on the |.'llg pioarE winile Inokng for ways (0 akal o the new pilitical clirosmsrances. First,
majed indernal amd daternsl chalenpes remain. The Magh government moss focut on Covig- 19 cantiinmenthvaccinaisans, baasing
eeantmic prowin and emplayment far going people. cloaning up the read gatate standalt. and managing foregn roatisns wiin the
Urifted Stales, Ching and jagan inoat offorl bo savege somedhing on Warth Korea. 1 owill e a dificall last pear for the Moon
Rosernmant, mads mare complicaien by s poimica salus. The Secul/Busan miackoms chastensd nim; and he has rededicated

tumself to resabeng ivsoes

Presicent Moo déserves criedil far tantaining e ecanamic damuge lram Cowkd, o3 Kareas real GOP rate-af -1.0% ih 2030 was the
et in the QECD Projectiaors o grimth n 3001 and 2032 are solidly ovel 3% a5 doods and Chashal business rebound, Dol theses
pedjectiong are inwer han the sverape nd (e G20, sugpesting fhat the siruciiral probilems - i pertcalae high youth orempiopmen
ard sk groséih in the SME sechar - remain
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Second, Fresidont Mobn has soma mamr inkfatives andersay, most notably the Koroan New Desl winch includes the Digitsl New Doal
and Gefern Mew Deal, and 2 new Met Zeda 2050 carbon emissian commitment There are 10-speciic projecrs Sunn 2 the Dafg Darm,
Smar] Goyernanoa, Smart Mealthcars, Groen Techrokgy, mtc @med 2l increawng s-commarce, creating jobe, and meducing, carbon
einEssars thal have receed budeel support trodgh 2025



President Moan wil work b actvarce these.as far ax passible as part of bus legacy. @0 thes context, 13 alsp important o keeg in mind
that 1he Minju Party controls the Natonsl assemaoly, The Digaal hew Deal and Green Mew Desd are forwarnd-looking seas for some
mMmasar Horean chastl. Cempanies Bre mMaRing SIEANCANE investmanis ard sdapling businedSes N retbonte, and Lhe campelilon
Froom ol courbries will put pressusg on palicymasksrs, s these programs-are nat ety 10 g0 away wilh a change n govermment

Far Mayor On, aptions for boid |mitlathes are Biely llimited by the fact that the Seaul Sty Cound| is dominsted by the Minju Panty, bus
A will e compeded To make DIOErass iy same a=aas with a0 other mayoral electon n 15 manths

A mmambere of e ECCK kvaw, thom B no chorsge of regulatory, standards and other ouoes that afect business in Kones.  fomidal
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Seoul and Busen, and kKlenbifying 1ne ngnt Sslenedens and eveopmy efecivg stralegies [or the jouvemment and Mational
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Nostimo -
Homestyle
Greek
Restaurant in
Korea

Hesta3urantsin Karaa represenfing the Mediterranean region ara stll kmitad o 1Easian, 2 scatiering aff Lpanisn
places, and some Moroccan restaurants, 35 well, Despite e posiive percepltlon of Greace Doth Koreans and nan

Koreans alike have, finding homestyle Greek food in Korea has always been a challenge

Hostimia, incated not far from Naebang station and within walking distance from Seorae Village, has plantad the
flag far the type of Gresk oulsine that Greaks themsaives en|oy 3t home. Opened In August 2020 by Todd Sample
and Eunsun “Sara” Park. Mostimo has receised a warm welcome from both the Korean and foreign community in
Seouf and beyond for its menw of Greek standards ke moussaka, souviakl, spanakopita [spinach pie), and
dolmadakia, or grape leaves stulfed with rice and lamb, In addition & these Maditerranean stagles, wvisitors to
Mestimp arg abo able fo anjoy the restaurants farm-to-Lable feta cheese, made n-house by Sara Park, and
sprinkled generoushy on the Greek salad as well s on other dishes. Mostimo's homemade Greek yopurt isa
custamer favaorite, while ng Greek meal would be completa without samathing sweet aftanward. in thiz [ight, our
homemade haklavd, galaktobhourekn, ar zalatopita will satisfy anyones desire for a Graek sweet, and even battar

when paired with & cup of Greek coffes.

%0 how did Mostimo come 1o be? Todd Sample and Sara Park had Been running a foad contents company calien
Eathentic which introduced restaurants all over Korea which sarve authentic international food. In addition o
focial media, the campany hosted diverse food culure events several Tirmes eweny month with the goal of sharing
nok onky the flavers, bul alse the culture, repron, and people behind the food, aspects which are generally missng
reem & Lypical restaurdnl exparience. |n shorl Todd ard Sara bellese thal when iU ¢omes 10 Inlermations food, “the

Teoe Vo krow, the better It tasiesl”



The onsetof the COVID-13 pandemic put an end to these ayenls, but not o the desire of Todd and Sara to share
authentic Aavars with 4 larger gudience, Thus, the two made the dedsion to combing thelr backgrounds and apen
& restaurant. Todd, the grandson of George Daskalakis, 3 Cretan who emigrated from Greece to tha Uinited States
I The edfly 20TH DeAbery. Erew up in the KRchen coaking aloneside nis mother. Mg loyve-of Gresk fodd ang the
countny's fend culture deepenad while soadying abroad in Greaecs as-a unbsarsity student. dunng which time he
grain cioser to his Greel relatives and learned their reclpes: 5ara Park majored in dalry science during unbversity
and although she pursued @ carser in another feld after pradeating, soo her interest in cheesemaking intensify
and Eorea’s cheese markel evalving while working with Eathentic. Considering that availsbiity and awareness of
lata cheese I general was loveer (han iC coule be, what Bellar way to improve upon this reality than by ComiBineg

heostima’s homeshie Greek food with the Greek staple, fets cheesa

Considering the dearth of Greek food in Korea, the two co-owners at first were concernad that the saltiness of feta
theese and Katamata olaes may be an (2208 with their customers, Furthermore, a5 Greek winge is bess Familiar (o
Korean cansumars, Todd and Sara had thaought initially that showcasing Greak wines 3t Mastimo may raceive 4
lukewarm response from their customers. Thankfully, in both cases, the opposite has proven o be true, During a
I_.IF_:ir._ll carvice, #lhes Sara ar Todd do their best Lo wisit every Lalila and peplain the menw and isgradients ir [ Fiis
food to alleviate any initial qualms for customers trying Greek food for the first time. Although the wine fist at
Mevstirms indludes French, ialian, snd Spanish labels in a4diton to a large variety ol Greek raditional and natueal
wines available, ninety-nine out of ene-hundred customers, whether they be Korean or non-Korean, sakect Greal

wanes with their meal, Mostimo diners are seeking not onby' & Graek medl, but & Greck experiencs




Taking into atcaurt the prémoticnal background of the v ownars, their Bope thraugh Nestime 19 1 shine a
Lpotight not anly on the most wel-known Greek dshos, but also cuisine from different areas around the country,
A5 an exampde, Nostimo recently established a relationship with the Greek island of Maeos, The owner of a resort
o Maxos sent some aof the slands repEEsentatve mg_."nl:lilrn!_s to Mostimo for which a special kaoos meno will soon
b creazed. Through suech winsdn inftiatiees, people in Korea will learm maore about Maxos, awareness of hoth the
Eland and the resont will grow in Konea, and MNostimo will e established as not only a restaurant, But a culiere

promaoting venue. The restaurant hopes Lo #stablish similar relationships with other areas throughout Greece.

SIREE Ofke NG, SO al e mast comman feedback e ownEes of Naatimo R recehad, |1/ addition o pracse lor
thiz food, is that havireg a meal there for an hour or two makes diners feel ke they areq in Korea, Since
mbernational travel is nearly impossible nowadays considering the global situation, this i$ exactly the Dype of Nealing

angd experience Mostimg 5 Iring 10 conyey.,

NOSTIRG

Bnostimo_kr =il 3 535 5576 ¥284, Seachodaern 125,
Sedche-gu Seoul, Kares



Baker Hughes:
Leading ESG
Strategy for the
_. Energy Industry

avprgm dmsopedl Cserues d CID of Paler iispin

On February 24, ECCK held & webinar with Lorenzo Simonelll, Chairman and CED of Baker Hughes, on the
toplc of “Leading ESG Strategy for the Energy Industry”. It was the first edition of ECCK's virtual webinar
series on United Matlons Sustainable Development Goals IUN-S0Gs).

The wenDimar opened with a :ungrﬂularclrj,r remark from H.E. Ban F:P-I'I'IDDI'I_-E';"I EE[!’E‘LEF}I':GE'HEin I;If Lirtag]
Matiors, SDGs is essential and of cutstanding importance that we-continuously and actively raise the
significance of the transformative promise of the sustainable development geals.”, said H.E. Ban during his
remarks. “When there (£ 3 strang tripastite partnership betwesn governiment, business leaders and ehil
societios, there ks nothing which we cannot da. We nead to count on private sectors to help drive further
success, and we will all benefit from robust vision and action by companies to set the right sustainable
business strategles and corporate cullure”®

“That's why | am 5o pleased that the ECCE has crganized this webinar series with giobal business leaders 1o
share their experiences and commitment with us.”, aoded H.E. Ban Ki-moon.

Fallowing the congratulatory remark, Chairman Simonelli presented on *Léading ESG Strategy for the
Energy Industry” in which he discussed Baker Hughes' commitment and concerted efforts to mest the
sustalnable desetoprrent poaks. “We advance our pUrpose TRUED our valuss and Phat shapes how we
work at the most basic kevel our values of grow, collaborate, iead and-care at the embodiment of the LN
sustainable development poals.”, sald Chairman Simonefll, "As a signatory of the UM Global Compact, we
support the Paris climate agregment and believe that indiiduals, corporations and all pational
gowvermments must collaborate (o achieye the goals of that landmark agregment. The giobat energy sector
st pursue a path 0o net 2e0g carbon emissons by mid-certury, We are positicning Baker Hughes as the
leading energy technology company to help enable the energy transiion supporting our customers efforts

to reduce their carbon foot prink wnth a range of emesssons reduction progiects.”

The wehinar s open to public on ECCK's YouTube Chanmed




From FeDruary througn December 2021, BECCK will reold wirtual weDinad Series each month, featuring
leading individuals from global companies advancing the SDGs, iIncluding BASF, Swiss Re, Salvay, Evonik,
Lego, and Kyoba Life; etz. The webinar series will discuss business practices and corporate vision and

efforts on implementation of the UM-5DGs.

Christoph Helder, President of ECCK, <ald, "United Nations Sustainable Development Goals is a very

Impartant milestane in opening the future for the nest 2eneration, We belleve that this webdnar serles will
provide a platform 1o promote the importance of the efforms and roles of private sector fof the sisccessiul
implementation of the 53DGs and 10 explore varlous solutions 1o the challenges for businesses.”

For mare information on ECCK's upcoming SDGS Serles, please contoc event@ecck or.kr.

AFOUT LOREN IO SIMORELL

Chasrman & CEG
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BASF: Paradigm
Shift - towards a
resource efficient
economy
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ECCK SDGs Webinar Series
on Paradigm Shift

Saori Dubourg



ECCK will be hosting a virtual webinar serles every month until December 20214, featiring leading
Indiwmduals from global companies advancing the SDGs, inciuding BASF SE. Mercedes-Benz, Lego, Sabvay,
Swiss Re, Evonik, Baker Hughes, etc, The webinar series will discuss business gractices and corporale vision
and efforts on Implementation of UN-50Gs,

Far mare infarmation an ECCK's upcoming 5DGs Serles, please confact event@ecck.or.kr.

ABOUT 53081 DUSOURG

| Mambar of the Board of Executive Directars
BASF 5E

Sad Dibnuig s Mavesr of the Bnesd of Expeuiin Dreciees 0 BASE SE. 3 poalion & asiumes in Moy 2017, Sne
i seapoevisie for BAGE ' glabal businesses in Ageculiuml Soationg. Nullton & Hedlh, avi Cam Cramicais,
Firthermre. she oversees, the region Ewope. the stariup tinambL and the BASE- Corporale Seslainatiity Boaed.

Sand] Dupoul) wiviied 0 BASE In wbfeis poMTens ancs SIS sweadal yaais B LUSA, Japan, SPgapces and Hasg
Khg, v profécaiing | ecpenence inchites Hrilady and he rafagemen] o operaiona bulrebeg, 1 ecampio in e
Bekd of Dispersions, Monormens, Buperabersbers, byt aiso Health and Nuwiion. In addition, she m@n the gobal exscutive
HR departried of BASF and wis preildent for Asla Fachc. Fiom 2006 5 2013 she fed his BASFE Muhilion an? Heakh
Hyiaka

in 208 Dubourg Was Nstrarental i the campany’s acqusstion ol a rage of busnesses and atsets tom Bayer
sirategicaty compiementing BASF Caon Pralection, Eigkech and dighal fasming scivities. Belag i change of BAEFS
Cewaeiicn Chivsealy, She i ressaniile b T graiiuis of e Consiiuchin Cheimiees business i an afika ol
Leve Saar, i giotiel pricee sty Aim n 0G0



Key Benefits of

Joining the ECCK

=] e

®

COMMITTEES AND FORUMS ADVOCALCY BUSIMNESS PROMOTION

ECCK regularly hosts ECCK sirives 10 ensure 3 fair ECCK members can maximize
professmornal forums to closely and open business [heir CoOmpany exposure by
follow market trends and emiromment for its members distributing or SPONSONnnE
changes in the regulatory by lacdilitating dialopues with promotional materials at
fnyiranment retavant Io the the Karean povernment, EU selected ECCK events or
interests al our mempers Delegation to Korea, European pubiisning company news on
Commission, influential our website on request

business assaciations as well
as the media,

2 =

ata =

METWORKING OPPORTUNITIES PROMINENT PLATFORM FOR

INFORMATION
F:EH. ';|r'||:'|.|:|¢:.} as '.I"l‘.“' .’l"j-:[

point of contact for European ECCE meambers receive a
pxecUtives or officials visiting variety of complimentary
Korea and regularly hosts periodicals- nawsietter

various formal and informal magazine, white paper,
gatherings to help our membership directory, and

Members axpand thsi Survey report- [o stay

networks, updated on the current

market and regulatory issues
N Korea.



