THIS MAGAZINE WAS ORIGINALLY A RESPONSIVE WEBSITE BUT HAS BEEN
CONVERTED TO AN EBOOK DUE TO SERVER ISSUES. THE LAYOUT OR
IMAGE QUALITY MAY BE SLIGHTLY OFF, AND LINKS MAY NOT WORK.
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Strong Performer:
The Outlook for
Korean Economy

= Oerminy Bedad mmt P e

South Korea it on rack to record the most regillient sconomic parformance in 2020 amang QECD couniriss [Charl 15 Mone of the
deve|oped econamies wWill Erow LS year owing 1o the economic fafout caused by the coranavirus {COVID-12) pandemic, But Sauth
Korea's GOF is set 10 canlract the ieastat -1,8%, judging by the current drcumstances, (tis most llkesy 2o be the first to recover Lo pre
COWND vl which The Ecanamest bntelligence Linit [EiL) expecrs fa happen n 2027, at |easi one year afiead af most other majos

BT NCHTIA

I Forecast for GDP growth in 2020 (% pa, top 10 OECD
economies)
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Ready for Recovery?

The mamm reassn far thit resilienc® & the suecesalicl camgaign South Earaa has waged against OOVID-192. After an mitial sutbreak in
lawe February, dally infectans have never surpassed 500 sinca, with a mortaliy rate much fower than the global averape. The couniry
has pehieved this through a combindtion of masd tesiing, contact racing tarngeled guarariting and a three-Lier social distancing

sysiEm. Cruclalty, Sowurh Korad's virus-conirsd measures hase been lEss sirci than thoss mposed inomany otier coaniries winera

naucnwide lockdewns brought economic and social ife to.a halt,

1o ableviate the disruptions of the epigemic and ensuing virus-contrml measures, the governmént hias made sindent fiscal Stimubas
MEASUTES and has o 1ar Imglemented thres supplemeniary Dudgers worth a tial of Wi8trn (LISE 43.50n) i 2020, The extra public
expenditure has been commitied to Boesting employment, iImproving social welfans provisions, 35 well a5 keoping small and medium
sapedd erterprises aflogrn This Nscal simuius hies been eMecthve i sustatning household oo and emplopment levelbs, Bence 0 nol

3 calneidence that privare consumpesn [-3.25) 15 laracasrad o shnnk (g5 tham in any other OECD esunory i 2020



The sirength of the ecamamy & evidenced In the rprasihve recovery in relall Lales, which have héen o yedar-on.year growth singe
RAay. Im Fcest countries the féall iIndustry has been ane of the hardest ke during the panasmic, aiven that it predaminanty ralles an
face-to-face customer engagameant and ansite spending. As seen from Chart 4, the share of 2-commerce in other developed Aslan
economies such as [apan and Singapore has not reen higher than 7% pre-COVID, However, South Korea has been one of the
excEptions here with the share of online conswmiption steadly increasing in recent years from 16.6% |n 2017 to amost 27% by mid
2020, This created the sofid bast for continwous: growth even when a significant number of customers Wwere not willing to go outside

and buy r..e'i:i.-.'llr.‘: at physical stores.

I Share of online shopping and B2C e-commerce in
all retail sales (%)
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berchandise exporis have also bottomed ow since Apnl Partially that is due o the rising demand in Chena that iiself has seen

PasEine BCInamic g7 owthiin G2 2320, On the other hamd many South kargan exports, particudar!y computer prodects and haalth
Fauipment, Rave been in high demand durng the pandemic. However, with the fecent fealffence af damesls infecians, thels Sre
riakd Do e expof IS recovery a4 siricier soclal distandng measures may harmper the nonmaiucation of produclioss, amd pear-onear

the exparts arg =il in gedine.

What's the Deal with the Korean New Deal?

Caronavirus asiae, the ‘Karean Mew Deal TEI:E'I'I'EI:}' autlined tl} President Moon wall be the mos: ImMporiant effort for |DI'IE- [erm
econamst growih of the couniry, By |r|'.r||=,'.|i||5 WATrn ILUSD 133bn) over 2020-2%In :.‘Ii|.gi|:.:| techinolog es, green econemy - and in:
SECUriry IrI'IFII"i':I'.I:"I"I'IE'I'I'. he FONETTTITEND plans o oreae 1 am |I'.I|.'I=. |.'I:|- 20325 The "|.|'.II‘!'|I1'I'IIE_ o #ach part af the |I|h'|" 15 gutlined inChart 3

. Key projects in 'Digital New Deal' (planned spending in
2020-25 in KRW trm)

= Stronger intngration of data, network anc
AR trougheat the soonomy
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Faesbaring e "unbact’ industry (e
Work e, teemedicing, =)
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. Key projects in Green New Deal’' (planned spending in 2020-
25 in KRW trn)

o Gresn transition of

infrastruciures

®Low-carbon and decentraliced

+ Inrevation inthe green
intustry

it A K it Pt o Rty e R T i e A i S i of e Beaa b i
Pocan £X1SE

Coulh Karea has 3883 dy besen oo al [he Ii:'.'idlrlg EOURLrEs A such Jreas as I'IiEif.ﬂlF‘.'ll-r.-ll. Afmallan i JUtamaton 45 sean Ifam [he
gudies by The Bl and ather enETiiugcm L Thisin furn; frelped the economy 1o withstand shocks from eowvid-158 and it will be even
mhare rhpactant for the sconamy going Morward, The Barsan Naw Deal i absg noteworthy as one of the very few economic policiss

taken oy the national governments sworigwide post-COYIHE Enat 3’?EII||:|EB'|_:.' Incorporates cnergy efficency and climate-change roaleo
maatures. Hecent siudy Oy the EIU established that anfy 33 &f economic inmatves gobally acounted far the ‘tkean '|'E'|'.I:I|.'EI'_."1

l Kay projects in "Stronger Safaty Net' (planned spending in
2020-25 in KRW trn)

# Emplayment and social
Safety net

= [rivestrnent in human
Do S Lswwy Biwas’ Srwiggy a0 Bowei Feayormere s Fiven Ao Bea! Gavrmreyees o ibre Spedds of

s LJAR

The ElL) befiedes thal the mmpact from the policy on fFegal balance will te fimited since the snend'lntl; will be spread ower ® vears dnd 3

large part of It will be categarized a5 capital investment, which will net e shown in the ceuntny's flscal accasnts, On the other hand,

althaugh direct effects of the plan will fot B2 S840 in e edonomic statistics far the first 3-4 years, LR initiathes will Boost gresth and

Inwesiment -:lppl:_:-rll.ln.i:-n In retevant industnies, parisularly 3G technokmy, renewable enerpy and electric vahicles

Don't Bet too Much: The Risks for the Forecast

I Bl sk forecast COWID-19 cortinues w dorminate as thare ae Uil oo many uikaosns both globally sad B South Karea, which
has seen a resurgence of COVID-1% nfections since |n|:r-h|l&|ml The pace ol the global recovery will also .-:I.r,' a maor rode in the
deEmznd 1o South Korean EX0OITS wihich account for 80% of GDFP. inthe |:-I'Il'.'l ®em, 8 Eﬁi"l:ll:ll WEIEING fiscal gafick and IS B talic

debr fewel will weaken pudilic Arnardes and incresse (he likefihood of the imraduction ol higher taxes,



Meanwhite, the contnuing deéterioration in WS-China relathons and the anticlpated techmalogicsl bifurcation pose sevare risks to South
Karean manufasturers that rely on a dense Chinalinked suppdy chain network-and trade Nows betwesn those fwo counirizs. Sauth
Korean cormpanies are heavily fivobeed in the intricate globad technodogy supply chains and whatewar gide thay have to choose
betwe=n Beijing arsd Washingion it would be difficull Lo See posilve. gaing from that, To 4 certain £atent, heavy sanctions placed an
same of (he biggest Chinsss rachnolagy companes have already disrupred South Kerea's semicorgductor industry, but this will pale in

comparson with the impact of full scale decoupling of the two biggest economies i the workd

Korean companies ae heavity iInvolved in the [ntricate global technolagy suppdy chains and whatever side they have to choosa
bEtwesn Baipng shd Waskingon # walld be difficult 1o see positive gains fraem: that, Ta a certaln axtent, eavy sanctians placed on
some of the biggest Chinese technology companies have already gisrupted South Kores's semicenductor indostry, but this will pale in
eamparisan with tha impact of full seale decouplng of the twe Biggedr sconsmizs in the warkd,

The EIU farecaing that Searh Kores's ecanamy will expand By 28% i 2021, recoverimg Lo preCovin level inthe sanie year, and will
average-an annual growth of 374 in 202 1-2024, &n wpside risk fo ths outlook is the faster global recovery that would lead to the
tigher growth n exports duss $o the rising desmand, however 32 of now i is not seen 35 3 Dase sCenarno.

SOURCES

1= Thedutamation Readiness index: Wha is ready for the coming wave of autamation? The Ecoramist intelligence Unit. 2018
Lindk: arpecdfwivans st oanationresdiness, s comy/stal ifdownioad/PEE paf; The Asian Digital Transformaton Indes 2018; Builiing
prrdircnments for technology-led change. The Economist inteligonce Una, 2018. Link: htpsifeonmnect ecfiuture sonaommist. comdwn:
cormeniy ploade 3o 812 ADTH-white paper pdf Bloamben Innavatien index: RL e i, Dl oo miers Com/ iewsaricaen 0.
Q1 18igermany-brea ks kored--tix-peor-treak-a5. most-innovative-natian,

2- The economic benafis of a cloan recovary: The cica af enangy-afficlent coaling, Tha Economist intslligence Unit. 2030 Link:
hitpseton.sti2Paiinkl
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Yellow Sea Free
Economic Zone
Announces Name
Change to
“Gyeonggi Free
Economic Zone"”

Yellow Sea Free Economic Eone {YSFEZ) In Gyeonggi-do was renamed (o "Gyeonggl Free Economic Zone

(GGFEZ)" in October 1o leap forward as a giobal base for new growth industries in "the era of west coast."

Gyeonggi-do Province announced on the 27th that the ordinance bill regarding the name change was
passed by the Gyeonggido Assembly an the 12th, Gyeonggi-da received the consent of the Free Econamic

Zone Commities under the Ministry of Trade, Industry, and Energy (MOTIE) to change the name in june

Asg this free economic Zone was expanded to incude the Siheung Baegot District in june, the new name is

Intended (o soldify its ientity and Increase the brand value as the only free economic Zone in Gyeonggl-
do,

YSFEZ was designated in Pyeonglaek-Dangjin Port areas (n 2008, along with Chungcheongnam-do
Province, using the joint brand name of “Yellow Sea.” The former name has been used even after the office

was renewed as a branch of Gyeonggi-do in 2015.

A girrvne wow of AT



Along with the name change, the YESFEZ received a performance rating of A-grade from the MOTIE on the
tath. This ecanamic zone always belongad to the iower grade group since the apening, but it has been
acknowledged for various efforts such as the completion of Infrastructures for Poseung District last year
and public offering to reassign the project operator for Hyeondeok District. The new performance rating
has proved that the development of the Gyeonggi Free Economic Zone has begun on a full scale.

In Pyeongtaek-Poseung (BIX) District, Hyundai Mobig, an anchor tenant which manufactures exclusive parts
for electric vehicles, signed an occupancy agreement in AUgusT and started the construction af its plant an
the 18th. Four more companies have already decided to invest KRW 535 billion in the second half of this
year. The district is currently negotlating with 10 campanies on Investiment and forecasts that 560,000 m2
of logistics site will be soid by the end of the year.

Hyeongdeok District received letters of intent from private businesses until the 16th in order to select
preferred bidders by the end of this year. Greenlight has beern it with 18 private companies, including

financlal and construction companies, showing interest in the project.

New Sineung Baegot District will approve the implementation plan in Movember to conduct R&D on

unmanned autonomaous vehicles for fand, sea, and air and attract biolegical research companies.
Yang Jin-cheal, the Commissioner of GGFEZ, explained. "We have changed the name to build a global free
ecanomic Zone that promores win-win partnership and shared growth with businesses and atrains a fair

ecangmic ecosystem.”

For more information, please visit GGFEZ's webpage HERE.



ECCK CSR
Activity
Report Q4
2020

MERUK

Merck handover Global CR fund te Loving
MNeighbors in Korea

ECCK pudekabes ins guoterly CIR Aty Repore

Merck supports charitable project with EUR 25,000 (o enable dizedvantaged pecple o participate in digital change.

The ifitiathve 15 part af the ||"!'I-E'.g1'.'.'|Uf.‘-I'l program folowine the acquismians af Yersum Materais ang

intermalecular: Employées naminated 30 projects from nan-prafit organizations arsund the werld. Submi=sions wers

evaluated based an parameiers such as thelr fic with Corposate Responsibility activities, Impack on sooiany,

contributions to advancing digial living, as well as inkiatives in global health, envirormental sustainability and

educaton

[y E-Ep[ernb-r.'f 22, Merck Kared (\Waonkyw Kim, MO of Merck Koreah dellversd Tund 1o Lo ng Nlriy,l'll.'li‘:ll‘:h & rodthe g al

childcara center in Ansan where provices a stable amvirorment for ﬂiSﬂU’-JEI’I:ﬂﬂEd ang multcuiburad students, helpmg

thern to enter a-digital bfe thraugh multimedia-based computer education, 26 employees already valuntear
CVERY QUITIER Thae Tung will B uses Tor a Borean I.:ngl.lﬂgf TULGF, a campuler room and a muiimedia fa I'_||I|!,I.

MERCK

Eo-Hum Lee
Emall: Bo-kam.eei@merckgroup.cam
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SEQUL 5T, MARY'S HOSPTTAL

Seoul 51, Mary's Hospital's Raphael
Children's School Resumes Classes Onling

Secul St Mary's Hospltal's Raphael Children's School has resumed dasses onling since August as the COYID-12
gutbreak profracts. Raphas! Children's Scheol is a haspital sdhoal for health-impaired chilldren who cannot receive
repLilar sERDDl fdUeEan diuse o lang-1erm hosgical@acian and reacmant. The chilfdren™s schoal 15 Iocaied i an asepil
rogm an the 20th Moor of Seocul 51 Mary's Hospital and patients aped 4 o 18 who are admitled o the BMT Center can
fake the class of major subjects such as Korean {ideplogyl, English, science, and mathematics, as well as special
'.ul1|-'r:!-: e ary, OfEdamm|, Carest menloring, music, and even [hester rhn-r..u:-:,r The wchool, which apened In I'-.-':.:-:,r 2009

hps een arrended Dy 4 000 patients so far and has provided vanoes programs o celebrate 25 11Th year

SEOUL 5T, MARY"S HOSPITAL

Jumgeen O
Emallz crncglobsi@cactholicacks

The loy of
*intinn

G5K's differentiated online CSR program
in the ‘Corona Era’



GSKE Korea held an onling live hame shopping event for tao days Irom September 2 1o 10 a5 an in-heuse fundrasing
activity bo celebrate ‘Orange United \Week, 2 week for employees to participate In volunteering. Considering the
Stépped-up o014l distanding ELIII:' BlirsEs &nd moit ol crrlplmﬁ-:ra fire N;'klr'itl; from home dué o The COVID-19,
previously selecied employes particlpared as daily show DOSEE, Thoraugh thes nome- shopping, arining Kits, wnich wil
be donated to the ongoing School Project’ with Sawe the Children, have been sald. The drawings completed by
SMpIayess USNg a drawing kit will e displayed at elementary ScrBofs i Busan and Mokpo. also, the entire anmsount of
the sales was donated to Sauwe the Children. G5K and Save the Children signed an agreement in 2017 and ratsed a fund
af ARG Ml n won o régair old p|."|:h!.!l\:il.lrlﬂ,'. Last FEar, ':hrr_lugh Ehuis projecy, & naw [1I..J.1.l3rr.|-'..:|1:| W O pEned

in Gaenar] Park, located in Dobong-gua, Seoul, and this yvear & project 1o repair play ground in Slemenoary schoods in

Busan and Mokpo is undenyay:

GER KOREA

Jang Waon Ko
Emaik wng-maonw koidpskoom

FPorsche Korea Delivers "Porsche Dream
Playground” Official Plague to Saesol 5chool

Porsche Korea has successfully defivered the afficial "Porsche Dream Playground” plague to Sacsal School in
Gimpo, Gyeangi Provinde, durlrg the Porsche Dream Playground opening ceremony on July 22, 2020, The ceremany
was hedd by representatives from Porsche Horea, Childrund Korea, and Saesol Schoal i grder Do commeamarate the

o¢casion, whnile still aking all pecessany precautons due 1o COVID-TH

Saesal School marks the bth *“Porsche Dream Playground” in Korea, which will snsure that stugents with dizabilities
hawve the adimy 1o play In areas thal préewoushy ded nat have adequate facilities, The mlay g round was I'|-.f"-'.|R"IE'I.'! [i(4]
develop children's creative thinking abilities and oral communication skills thréugh interactive activities made possible

by the indaer playground.



The Forsche Dream Playground is part of the “Porsche Do Dream™ C5R project, which supports bullding Indoor gyms
for children, guaranteging them their right 1o play. Porsche Korea has consiseently engaged with corporate social

responsibilicy since 2017 afier its firss launch of “Porsche Do Dream® and has conributed a total of 1,149 BXRW
Chrough Its initfatives to benefit Korean society at large. It continues to expand it C5R prograrns and remains
committed to maintaining awareness of social issues to help build a better Korea for everyone.

PORSCHE KOREA

Phone: +H2 2 2655 5191
Address: S5F, Porache Tower, 401 Yeonedong-dasrs,
Gangnam-gu, Seaul '

CSR NEWS SUBMISSION INGUIRY
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Wi, S0 Hyeun Chao sohyeun.cho@ecch.eu =82 2 6261 2714



es Francaises

onsulting:

Global

onsulting
and Export
Agency

Co-founded by twa French female entrepremeurs, Les Frangaises Consulting is a South Korean company that
focuses on supporting Korean SMEs and startups preparing o enter French and European markets with new
products oF services. The company is using the co-founders’ experience in different areas of activity and industries
In Eurape in onder 1o provide Korean companies with ghobal export business solutions, One co-founder based in
secul and the other in Paris, Les Frangaises Consulting agency has a deep knowledge of the latest consumer and

market trends bath in Europe and in South Korea.

Smiall ard medivm Korean companies have
|!’r-'.'--lr'|r'|r_-:l hl;-'gh gualiny INAOVAETIVE praducts or
SEMVICEs that are starting 1o De recognized by Toreign
customers outside Korea, Sometimes these
campanies would Bke to aoquire exira knowledge on
how to approach of doing business overseas. They
are fooking for the netwarks and resources needed
to enter overseas markets, more specifically

European markets

in these markets, business and cultural practices are
cfien very different from what suppliers might
experience m Sadth Korea or other Asian countries.

South Korean SAMEs are aften interested in

L.I".I.'I'E'-"*.f..':l'll!iir'.s how 1o meet Eur DpEan cusiomers’

expeclations Leg Fromedises Jovmnaiting of Handary Koreo doves



For example, would French customers fike my product's design or color?’ or 'What would be a good price for my
product in the Romanian marker? are often the kind of questions suppliers ask when preparing their market entry
project indeed, in many areas of activity, like Europe, there |s already intense compatitoen in ierms of the services
or products offered and customers’ edpectations are high. Luckily, Eurgpean customers are starting to be-aware of
Karean cufture and Hresode, bur still have many things 1o discover.

Les Frangaises Consulting agency has as their objective 10 develop the export of South Korean goods to Europe by
connecting Korean companies with European partners and customers. To prepare, train and support South Korean
SME's, startups and designers (o manage thelr business successfully in the long term in Europe,. For this, each
Korean company receives a solution fit for its own situation and goals. As such, Les Frangaises Cansulting agency
focuses on increasing the company’s comperencies in the international business ervironment, For this, the key is

being close to and understanding each company’s business challenge.

Les Francalses Consulting agency's Global Consulting & Export suppart provides solutlons for South Korean Start-
ups & SMEs for market entry in France or other European countries. These consists of project consulting services
for bullding up business plan, marketing & sales strategy, doing market benchimark, bullding a communication
pkan, selting up & sakes aciion plan, learming how o manage business negofiations, improving the SME's cultural
and language skills, 8rc... The agency also provides product export services like product selection, business

matching (best sales channel identification in Europe), sales support and follow up, etc

All the services are provided in the scope that South Korean SMEs and startups not only start to develop their
business in Europe but learn how 1o adapt and stay for the lang term in these markers,

I partrership with the Invest Seowl Center, ECOK Connedt inlroduces startug SMES in svery fsue,

Les Francaises Consulting
HEFHEZHEY

[ T O g | [

LES FRAMCARES CONSULTING OO, LTD

SERNTE Bt Talue,

Fwnhancazes ko Efrancmass. 3F, Ligw's Bubding. SamilGasro d-gil 3
eonveitng com AT e S



General
News

Fram July o Sapitember, the Chambar actiealy invelved in
faeilinaticg digbogues wath the Korean arsd Euragean
ESVETTIIMERNLE. Thee hlﬁhllghtﬁ INCiuce mesa Coverage of the
fise ECOK dnalrperson Dirk LUKSE and mone.

[The Karea Herald] Interview with ECCK
PR on: 'Opportunities lie ahead for
Europe, Korea in sustainability”

ECCHK Pays Courtesy Visit to Korea
International Trade Association

ECCK Chairperson Interview with Maeil Business Newspaper:
"Morea's Green Mew Deal... Great opportunity for European
companies’

an interview with FCOE Chairperson Dirk Lukas wias putlished n Mas Business Mewspaper
(A an AOEUST 100 I The inderden, Chaitbesion LAt shares Bis wision for ECCKS
furure an vieey o FEUre BUSTess opporLInikes Tor European and Koredn Codmpanees in
itz fleled of green eneszy and digimal econamy. Fer the Erglish ranssation of the anlicle,

pease ohck HERE

& mberview with BECCK Chairpersen Dok Lokatwas pubisbed n The Korea Berild an
AUEEL 5. n e inbenvies, Chairoerasn Lueat shards his vision 1or ECOM'S Tulue and blesw ar
fufLre Bosiness opRSrUREiGe far Eurcpean and Karean comaanies m cho fekl of groon

energy and dighal etonamy,

In Ewrope, sastaananility, particalarly envronmani, has besn a sirong fomas for many yeors
and there are many fechnalogres deveioped selated To dean energy, | Can 2ee many
appmtuniies far codperacion betgeen Eurapean and Koepan campanies inthe arpas” sale!
Dark Lukat, a rew chasrperaco of the ECCE and CEC of DB Schenbker Karea, in an miepnew

with Thig Liorga Hipald

Fow i full adtlche, s ek HERE

G ALgUET 20, Chidrpersan of ECCK Dirk Lukar and President of LCCK Chiistapt Helder paid
A courteEsy 10 Korea Inlernagonal Tragde Assaclation FITA] CRairman ¥eung |u Km at the

RiTa aflice m ward Trans CenbeEr Seail

1rE v EHpES dhigtusssd (D Ways ol cooperaddon (o (esoi g prodminant Biues sudh as ree
micwemient of busness peopie and fagirack procedures. Furtharmare, Chairman Kim

fiesnly appreciated the ECEES Whil= Pager adivibiess
ey App



ECCK Chemical Committee Roundtable
Meeting with Ministry of Environment

ECCK QUARTERLY
REPORT Q2 /2020
NOW AVAILABLE

Cligk [ER.

ECCK Quarterly Repart Q252020 published

ECCH Chairperson participates in
#Thankstalhallenge

ECCKE Healthcare Committes and KERFIA to
Strengthen Cosperation (n 2020

The BECCOE Charmical Cammitas had 3 maating with the Mineery afl Envrorment and [he
Matianal Institete of environmental Research and Korean Evironment Corporatics
August 12 ar the ECCE affice. The meeling Wi argenued b oo up with the iemes (he
Committes has subrmimed to the Ainisoey in July, regarding the notificaton of polymer and

thie Taric Chemicals Cantrol Act [TCCAT

| e I2mih @0ison af oudr Quarteny Hepor 1= availase. | inoks back al e secans quarter of

arion this reaart contains information shour BEY.

2020, As true Europear advacacy nrganiz

EFTA and UK rade and #01 Tor G020 The purpace of the fegoct is Lo provide & sugingl

SuErview of the most pertinsnt deyvesomants far Eur QPEAN IMELEETY W A OTER

Click Here to repd the ECCK Guarterly Beport - 10th Edition

ECCR Chatrparsor Dk LUk ST has bapn nameaied by B, a3k

A Bodunsd Avam ¢(CED il
Heineien Koreal o paricipase in AThanksmoChallenge (S5 SA £ 5L 8 natiana Social
media campaign launched by Koreas Cemtral Dizaster and Safety Counlenmeasures
Headquartars o shaw support and gratituds for all medical warkars fighting against tha

thaniet o M, javkin Bedunal S1urm lar naminating me @ jin 1hie

challenges, | wodd ke to express my deepest respect and graqimude o all fnealthcare
wwarkers wivg g thls s on B line, waokng tretdssiy 1o B us and our Iowed anes al
safe arad healthy, They are the read heroes in this ight agaenst the S2V0:19 pandemic

like Lo farnate M Hikan Cervell ([CED of EricssansLa)and Me. Bruno Falss

[CER of Safran Moreal ia join this sgecal campaign, We are in this Aght o

O fanuary 13, BEECK President ©heistoph. Heider and ECCE Healthcare Committes Direcir
Ak POrk had & el ng gl Yeumpann Lea CED of Mares Resanrch-hoosd Pharrs

Industry Association (KRPHA) and Sean Kim Senior Derectar of KEPLA, a1 the KRPLG officoe

The tw Sides shiwed the putioak for 2020 and (EScussed TUnhar conperation hegwsaen

ECLE ano ERPIA ERIS yedr



Seminars &
Forums

Thie Chamber regidany hsts sermingrs il Frar s b élosaly
falles market trondsand changes in the regulatony
ervirpament relgvant to the interests of its membors. Amid
COWVIS-18 cudbreak, ECLK hos introduced hybnid style

mestings which cart be partiopsted physically and virtzalhy

information Session on Emerging Capitalism in North Korea

Last manih the Organization for Economic Co-operation and Development {OECD)
published its Economic Survey on Korea. Each edition surveys the major challenges faced
By the country, evaiuates he short-term outlogk, and maxes specific F]ﬂ?ill'f.-'

recommendations,

In this year's.editicn it found that economic activity has contracted less in Korea than in
other OECD countries, thanks to the prompt and effective reaction of the authorities to
contain the spread of the COVID-12 virus and to the wide-ranging 20vernmeant SLpRart oo
households and businesses, Mevertheless, the pandemic generates strong headwinds
Huge uncert -'Iiﬂ|].' SUrrounds global economic prosgecis and hence the putiook for exports,
which are a kgy engine of the Korean economy. The crisis will have a lasting effect on some
Fconomic sectors and therefore reguire significant resource realiocation. The Impact of the
COVID=19 pandem |:$|'|1[:-|'_'-|_|.r"n:|'. pre-exlsTing chalie NPEs, r':r"ll:'al:"lhlu' '-}|;‘:||-;| |"_|-','|F'|I,|I.'|1Ir'_|'| ageing
and relatively [ow productvity in parts of the economy. This Survey draws on the QECD |obs
Strategy to autlire |:Il'_'l||l!|:'.‘i- b enable the creaton of more and |'I|E|'IEI guality jols and foster
mare inciusive growth, It also highlights how further digitalization can boast productivity

Browth, competitiveness and well-belng,

in grder to learn mare about the key findings of the 120 page report, ECCK organized a
webinar with the team responsibie for this report. During this webinar, Mr. Vincent Koen,
senior Official at the QECD delivered a short introduction 1o the report and the press
coverage maf the repart Ras garnared since 115 pubheation, AMtér Tuch, Mr. Chnstophe
André, Senior Ecanamist at the OECD, spoke aboul ihe reparts Key policy Insighis and the

Korean government’s handling of the COVID-19 pandamic

W, Jimwoan Beom, Economist.at the OECD, addressed the peed to raise employment and
enhance job-quabty in the face of rapd ageing. Finally, M3. Mathilde Pak, Economist-at the
DECD, focused on the outstanding digital ecosystem In Karea and the importance of
promating the diffusion of technology 1o boost productivity and well-being, especally given

the imited digital skills amongst older adults in Korea,

A recording of the webinar will be available for ECCK members at the webinar section

of ocur website,

I Saacan FCoaicany
Risiliend but Facine
Chatlbongmes [CRECTY




ECCK CFD Forum on Update in Recent Tax
Law Amendments and COVID-19 Related
Tax Measures

o September 16, ECCR hosted 3 CFO Borum under the theme of Upcate in EeCent Tax Law

drnendments and COVID-19 Related Tax Measures. The forurm was held as-a hybrd

mieeting for the first tme, d group of CFOs phyvsically as well as virtually joined

(I [¥] Ing the meeting THE MEW CRaITpErsan Wil i.|'-"|_!.||""- Banznal was introducend and the
rarmer chalrpersan MS. Gina Kim gave Ner final renarks, Aer the intraguction and
fareswell, Partner of Pwe Mr. Robert Brosel] amd Executive Director.ol PWC joon Yang shared
presentations.

We wwowid ke to thank hr. Browell and Mr. Yang for teir infcrmative preseniation as wel

as providing [he veErnE for the meen 1=,
The partiipants had a8 netw "'|'|‘Z|'|_i_.'\I oRppertunty atter the meet Mg and wWe wWolid lEE o thank

all the parcicipants for altendng this meeiing and ookl g larward 1o the UEComing

SEtoions.

CASH &

FOR FOREIGH |rw=_$=. :_l 2
£ ]

|

ECCK Webinar on Cash Grant for Foereign
Investars with BDO Sunghyun LLC



Effective from January 1, 2019, most tax incentives concerming corporaie and personal
income Tax for foreign investors have been nullified. To compensate for this change, the

Korean government announced to drastically increase the provision of cash granis,

In order 1o enhance members awareness of such change and the procedures involved,
ECCK organized a webinar on Seplember 24. During this webinar, Mr. Min |ae Lee, Pariner
at BDO sunghyun LLC provided an overview of the various types of FDI incentives made
available by the Korean government, before focusing on the cash grant. Mr. Lee explained
in detail for what purposes tax grants are made available and which conditions apply for
each specific purpose, He continued to explain all steps of the application procedure, the
requireg documents in order 1o Tacilitate participating members 1o apply and receive such
Lax grants.

The webinar ended with an interactlye discussion between Mr. Lee and the audience.

~ I ;
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ECCK HR Forum on Driving Employee
Happiness in the New Normal

rR 1r 2

The COVID-19 pandemic has resulted in a lot of hardship for all parts of Society. For
employzes it has resulted in new ways of working, requiring untzct communication,
different manner of collaboration ways, in addition to concerns about health and econamic
turbulence, Against this background it is essential for emplovers to consider ways to drive

employee happiness at the workplace in this new normal,

On September 22 ECCK organized a webinar for its HR Forum on Driving Employee
Happiness in the New Normal. During this webinar Mr, Brian Sahn, 5ales & Markering
Manager at PERSOLKELLY Horea, presented the findings of their Asla-wide survey on
workplaces. This was followed by an insightful presentation by Mr. Alvin Leung, General
PManagerat PERSCLEELLY Hong Kong and Director of its Learning Academy, on dnving
intrapreneurship’ amaongst employees and the concept of ‘Creating $hared Value' in order

to adopt a business model to address a social problem.



ECCK-GGGI Energy & Environment Seminar

O fuly 16, the ECCK Energy and Enviromment Working Group hosted ECCE-GGGI Enargy
and Environment Seminar under the theme of GHG Emession 8 Blue 5kies and Net Zero

2050

The seminar was divided Into three sessions, 'Campaign for Blue Skies and MNet Zero 2050 |n
the Republic of Korea, The 3rd Basic Plan on Errdssion Trading system of the Repubiic of

Korea® and The Republic of Korean Policy and Actions of GHGS Emission Heduction’,

The presenters include, Direcior-General of GGG O, Frank RIYSBERMARN, Ambassadar af
Denmark 1o Korea H.E. Einar Jepsen, Ambassadar of taly 1o Korea H.E, Federico Failla,
Lawyer from Lee & Ko Ms, Sangmin KiM and Dr. Sue Kyoung LEE from Green Technalogy

Center (GTC)

e would ke to thank all the speakers and participants for their interast and active

discussion.
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o IPR ECCK Successfully

Hosts 8th ‘IPR
Conference 2020

~~~ GONFERENCE -

2020

QOn September 232, ECCK organired its eighth annual IPH Conference. Taking note of the EU's Green Deal
and the Korean Mew Deal, this years event focused on IR porental 1o help reahze plans for a sustainablie

gregner future, With participants from around the workd, the first virtual IPR Conference was a great

The IPR Conference was started by welcome remarks from M rk Lukat, ECCK's Chairpersan.. This was
fallowed by opering remarks from H.E. Marla Castille Ferpnandez, Ambassacor of he European Urion Lo
Ine i...'l'-“' aof Korag me. Carsa Fanad f r Nrectar at Iinfternational Laaperaticon at the curopaan Faternt
Cffice (EPQ), Dr. Frank Rijsberman, Direcior-General of the Global Green Growth Institute (GGGl and M
Yeonwoo jung, Dhrector eneral of the Inteliectual Propeity Prodecion & intermational Cooperation Bureau
Office (KI1PG)

at the Karean Intellectual Proper

an af The LN

Development Goals (30Gs). The SDGs are, in the words of the A, *the blueprint to achieve a batter and

rmare sustainable future for all, They address the global challenge:s we face, including poverty, mequality,
climate change, enwironmental degradation, peace and justice”, &s the SDGEs were launched in September
2015, this year’s IPR Conference tied in with the SDG's fifth anniversary. Ms. Army Dieterich, Director of the
Ginbal Challenges Division at the Warld Inteflectual Proper iy Qrganization (WIPD) addressed the role

intelectual property plays and achieving the 80Gs

Bullding further on Ms. Dietterich's pres

ntation, Or. Frank Rijsberman, Directar-General of the Glabal

Green Growth Institute (GGG discussed aboul how IPR tan be leveraged in themntarest ol a greaner

future. fn his presentation Dr. Rijsberman shared an cverview of the IP regimes used in various initiatives

guarantes the contribution of IP 1o sustainability and avald it turning inte an iImpediment, As

dternatives (o the standard PR regime’ as.can be found in the TRIPS agreement, he mentioned the Global

access Policy as used by the Bill and Melinda Gates Foundation all

Wing a price differentiation between

pevelopad asveloping worls markets for Heenses, as well as technical s25155ance 10 SUPpOrt tech transier |

eveloping and emé 1B BT NDIMIES



In light of the need for enhanced sustainability, on December 11, 20189, the EU presentad (s European
Green Deal, a roadmap for making the EU's economy sustainabile by turning climate and environmental
chaltenges into opportunities across all palicy areas and making the ransition just and inclusive for all, wr,
Benoit Lory, Minister Counseilor at the Trade & Economy Section of the EU Dategation to the Republic of
Korea, addressed the role IF takes in the European Green Deal. Afier explaining the main plllars of the
initiative, Mr. Lory discussed the development and deployment of green technologies and digital transition
as well as how the efficiency of the EL's IP sysiern can be improved,

in agdition 1o the EU, Korea announced a Green New Deal on July 14, 2020. Ms. Ara Cha, Deputy Director
at the International Cooperaticn Division of the Korea Intellectual Property Office (KIPO), explained the
aspects of the Korean New Green Deal and how sich affects inmovation.  Ms. Cho further provided a
comparison between Korea, the 15, Japan and China on & number of key [P metrics as well as @ number of

insights in seeking IF protection Tor green technaologies protections.

Prowiding same direct insights fraom industry, the IPR Conference cantinued with a presentation on
Imnovative Green Technology Solutions by Mr, Andreas Fischer, Technical Bid Manager at Vestas. Mr.
Fischer explained the operation of Vestas, a Danish manufacturer, seller, instalier, and servicer of wind
turbines with a 75 year history in the field. Key to the company's ability to bring sustainability solutions to
markeat faster has been the adoption of 'modularity’, through which standard modules are combined into
new products, increasing product variety per number-of components:

In his presentation Mr, Fischer indicatad that new innovations have allowed the wind turbines o produce
an Increased amount of Megawatts. The European Patent Office and the international Energy Agency have
recently publishéd ajointly stwdy on Innovation in batteries and elacricity storage, underlining the key role
that battery innovation s playing in the transition to cléan energy technologies. Mr. llja Rudyk, Senior
Econamist at the European Patent Gffice (EPO) spoke about the main findings of such study, including the
presence of particular countries' national champlions in certain segments of barteries.

In the final presentation of the 1PR Conference, Mr. Jae-Hyun Park, IP Agreement Counsel at Solvay spoke
Solvay's participation in various Initlatives aimed to propel crucial iInngvatian, Tying in with the
presentations by Vestas and EPC, Mr. Park explained Solvay's innovations in the field of next generanion
batteries as well as its involvement inthe European Battery Alliance as well 45 projects such as Cobalt-Free
Solutions for Batieries (CoFBAT) and MAIMA aimed at developing new Na-lon eells to accelerate the

European Energy Transition.

In his closing remarks dr. Sven-Erik Batenburg, Director of Legal & International Affairs at ECCK,
summarized that it is clear that industry has a crucial role to play In achieving a sustainable future. As
shown throughout the IPR Conference, companies have taken various initiatives to develop innovative
solutions either by itself orin cooperation with partners. A repeating aspect in the presentanions was that
in arder to stimulate industry’s wish (o innovate it is of flundamental Importance that innovaten 1S
adequately protected, Thisinciudes both the assurance of protection under the |P systems that are in
piace, as well as the realization that certain structural improvements may be necessary In order 1o also
affer protection for non-traditional Innovations which may fall outside of the scope of the existing systems.

In conclusion IP is & corner stone of the foundation of a sustainable green future for the benefit af all.



From the moment the audier

SOUND
MUSEUM

O MUSEUM presenls SOUNDMUSEUM, & large scale
arOUp ex¥hibition F:!I:ng the ertire museum swith
Sourd and must-sen =y CEQCrIenTes Lgsli il oy 14 1o
Decemiber 17, 20200 The sehibition features 22 works
neross milGfaceted categaries, from sound
nstallaticn, audrence=driven pefdformance, misrachve

sownd installanion, light &t to visual mugic by 13

nigrnatinaly recognized artisis and colleciaes,

Saund 5 oa vibraton har 15 mamentarlly abserbad In
Aur Body, Fefmdlrlng a5 8 Subife.and '-'..l||-."_2.'.u:'

ExpETIEmCE And rmemary i e ESiene

S ARAIT Wa

[ WIS FLSW s ST ELN

Since the irvertion of the phonograph in the late
19th century, people began topay attention mot onfy
b music But tesaunds, such as that of machines
nature, woices, or heartbesls, and artists started
creatleg warks thas obtain sound Prosm weriogs
enmvironment, including nowe, a3 the material of thetr
work i art exhibditions and public venues bayond the
confires of traditional musir BLages Thie @xhibitean is
crganired across rltiple dimensions to imde the
WIRIGES 10 be active perlormiers and experience live
mamenis dedvered by the resonance of Sournd and

ermarional sfimudarion

e enters Lhe exhibition space, the ¥ ediscover what it means o hear zan ELhing amnd

somethmg Lo be audible. and then particgpate in the process of msking sounds



The exhibition reminds us that sound is an efement that we can re Spond o, INspires us (i[&] EmaEgIine And wWe Can also
Credle QUTSevEs Tr!"-'.-l..E:" works such 25 Rabin Mll'l-!‘l"ﬂ‘:\. sound Installation, where subtle and cear saunds from
nundreds of loudspaakers Tl 2 pace sarurated with calm Dlue tiltered lIEhi David Helbich's auiance: | ed
|:'-l-'r:'r'|r||'.'.|'|- where !|ll-'!|.-='-'l- Ipants arg invited 10 Create unigque |I-:.-'I|||| Lesan g Che mands snd ear<: Kristin
nppenh B s mMinimals vacal nstallatom inowineken ner GFF'.._'I!‘T-:, VSICR WAKENS The Memanas of the lIsiensr:
Lab212's interactyve sound anm whersin wsual and audible har QY 16 £0 mpesed from the2 audience™s Nerips,

ardd Bona Park's mulli-chanrel viceo swork :.;'_llri Mg the vislior (o EhE e und ersiancin 18 o the sersdllily of sowrnd,

o thie secand Moo, the audience Encoun DeErs
armwarks showmn in Korea for the first time that
present diffenent ways of Istenng to image and

space Mrough acoustic storyteling. i Doren Sadja’s

installations, the rhythim of noise and light is played
i the site-specific spaces including an anechoi
chamber as if lo-lay variations o0 light, while Robert
Henke's audiovisual performance feads the audience
o an |||f|=|:lr'l:.- changing space generated oy
-;I':|'|‘|'|'|.*r|r';; |asEs I|q:_'1|'|'-_I ThHeE &xiBien a5 presents
miajar works by Mary Ellen Buts, jJules Engel and
Jordan Belson, some of the pioneers of visual miusc
whirh became the toundation of MTV and music

Wideos tackay.

Moty Cuipevnoi, Sa o0 Sedor, TR Jountssiy-of tfie neter onn’ 335 Tollery, i

Firally, MOMOM'S immersive A050UND installation allows the audience ta fraverse across different space-1imes
Such works direct at the intimate relatipnship between sound and silence; image and space, and the audience

themselves whils |'.|lEEE'r||i".j.'| s with the |:ll'.'-'-.".-Ef|-|..'! experience of the com pieie Fr:'-.-':-i-:.] immersion in sound




W=l 1% alzo grested with poe g compeling Warks | unéxpecied p & ncluding vasku & Klug's

aclive Bght and scund sculpture | =HHreEd Ly Lhe Farm el Changdelisr cormbirned wilh (aieyiae-1 ke Siories, LLer
erful surpreses i rhe echibiton mchode Tl fTram Ogkar Fisshinger T E which are ey peirks enfluendin
HpHE st ’ { 13 < =1 ani i = b ¥ T | an Bl 1 3 AT
EXpare 1 oy e ni £l amposesr ol [he Boima N era, Fran 571
l'h_l_-.-l 1l = % 1H) "I | 4| pr 1] e F T R Ye tEc AS i =1 I-_ ALr -y ala it -;'\:-._'-'_ FEIC IO ™
e T 1 7 Tl Py | 1 | [& el Ira 15 Al ’ & the i L i
roduced M {] 1 1 Lo e qrvba 1 EiLl Py o 1CE, Th i Il
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MONOM, Lost Spaces: Rainforest Variations, 2020. Photo by D MUSEUM



Doron Sadja, The Sound of Light in a Sile

by D MUSEUM
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Brera:
Unfussy
Homestyle
Italian Food

Erera

Establshen iy 2015 by 1ved University professors who share the passion far food, Brera 15 the firsl autfentic lLalian

rEstaurant i Seaul chal fecutes an homa-eiyie food and aimospheare.

Very popular amaong the expat commiumicy in the first beginning, Brema rapidly reached out also the Korean
audience becoming the most popular ltalian eatery inthe oty In twoyears, from a five staff “between friends

bussess, (Fevdlved 0o 3 mare than fiftesn peaple company

The restaurant kas been aired by many Korean broadcasting companles and has recehed several awards: In
particular, the italian Mirdster of Tourism has granted to Brera the "Ospitalita Italiana” plate, carafying and

puaranteesing high standards of guality

BT e Beien Mot i oo Roeres Brend L ity



Breera dedivers comlort allan Toeod, wath a GLIeST [or excel|lence, consesieEncy and authenti Icy ot e avirs, The

extellence |s oblained through the use of fresh and seasonal ingredients; the consistency s puaranteed by bath
the high-leine) trained s1aff and the applcation of statg-of-art machines; the authenticity is conlerred by the

IMpoOrL2on af lrallan Produces-2nd The supsnesion exeried oy talian nationais

The food experience takes place in a unigue caswal aimosphere created by the presence of an extrameky
diversified customer body in terms of nationality, age and gender; the first impression when walking inte the

RrENTESES 15 a Sensanon T fF‘E"ZII"IE WEKTOITE 1IN 2 renn’s ApERrtmeny rar & infernacional party,

With its relaxed and animated yibe, the restaurant is an ideal ot fior caswual date l"||;||l~\. after-work dinmer and

drinks, a5 el as large famidy gatherings. YWnat Brera does Dest 15 |||'|I||f.".:1I hamesoyle Ifallan oo,

Ihe restaurant senves home-stde food ranging from fresh pastas, bronze-extfuded with ManTerrinaP3, Roman
styip plizas, different kinds-of breads, arancink, parmiziana, steaks, desserts and much more. Thelr "no wpselling
poicy™ and the ralaed arminude of the wall Staft, mase Brera the [deal F’;I..: oo have oxcellent food and goad

COITERANY WIThOUL emMpoAng your wallet

¥ I wa T
CONTACT

Espra

8 F 3316 B RO A Ko AT dF, 3% Dangha-ro TT-gi
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Key Benefits of

Joining the ECCK

= m
o= @3@
®
COMMITTEES AND FORUMS ADVOCACY BUSINESS PROMOTION
ECCK regularly hosts ECCK strives to ensure a fair ECCK members can maximize
professional forums to closely and open business their company exposure by
follow market trends and environment for its members

distributing or sponsoring
promotional materials at
selected ECCK events or
publishing company news on
our website on request,

changes in the regulatory
environment refevant to the
interests of our members.

by facilitating dialogues with
tne Karean government, EU
Delegation to Karea, European
Commission, influential
business associations as well
as the media.

&%& =

oo
NETWORKING OPPORTUNITIES PROMINENT PLATFORM FOR
INFORMATION
ECCK functions as the first
point of contact for European ECCK members receive a
executives or officials visiting variety of complimentary
Karea and regularly hosts periodicals- newsletter,
various formal and informal magazine, white paper,
gatherings 1o help our membership directory, and
members expand their survey report- to stay
Nelworks, updated on the current

market and regulatory issues
N Korea.



